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SECTION A                      [50 marks] 
 
QUESTION 1                      (10 marks)
  
ZApple Limited (“ZApple”), a South African entity with its head office in Cape Town, is a company 
that designs, develops, and sells consumer electronics, computer software and personal computers. 
 
Since August 2014, the company has been involved in a patent infringement lawsuit. Fanpang Limited 
(“Fanpang”), a competitor, filed the lawsuit claiming that ZApple, in the manufacture of “U-Phone”, 
their only smartphone, had copied their innovations and intellectual property rights. During November 
2015, the courts made a ruling and awarded Fanpang R1.5 million in damages when ZApple was 
found to have violated the innovation and intellectual property rights. 
 
For the reporting period ended 31 December 2015, no payment had been made and no reporting 
of the lawsuit was made by the financial manager. 
 
Required 
 
1.1 Discuss with reasons the correct accounting treatment for the awarding of damages by the court 
and pass the correct journal entry.       (10) 
 
 
 
QUESTION 2 (15 marks) 
 
Mazwi Ltd is a new start-up company that has recently employed you, a finance graduate in their team 
and your first task is to establish the rate to be used to determine whether a project is viable or not.  
 
Share capital issued:      
6 000 000 ordinary shares                  R2 000 000 
1 000 000 11% non-cumulative preference shares                R3 000 000 
1 000 000 10% bonds                            R2 000 000 
12% Long term loan                   R3 000 000 
Additional info, as at today: 
 
 Ordinary shares trade at R4.30 per share, and have a Beta of 0.8 
 Non-cumulative preference shares trade at R4.00 per share 
 Bonds trade at R2.30 each and are redeemable in 4 years at a 10% premium. 
 Government bonds trade at 7.5% 
 The long term loan is a permanent feature of the capital structure, and will be replaced by another 
loan when it becomes payable. The current quoted rate for a similar loan is 9%. 
 Current dividend amounts to R0.3 per share and is expected to grow at 7% p.a into perpetuity. 
 Assume a tax rate of 28% 
 The market return required by investors to invest in the JSE is 12% 
.   
REQUIRED: 
 
2.1  Calculate the Weighted Average Cost of Capital for Mazwi Ltd.     (15)
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QUESTION 3 (15 marks) 
 
Izinga is a manufacturer of juice squeezing machines, this came about after they realised that the society 
is becoming much more health conscious. They also had a vision to ease the rate of unemployment in 
the KwaZulu Natal region so they mostly employ locals that have a willingness to learn and can cope 
under pressure.  
 
Below is a schedule template with items from the Statement of Financial position whose Deferred tax 
was meant to be calculated but the person responsible for this could not handle the pace of the finance 
environment. Your consulting firm has been approached to help out finish off the calculation. 
 
Assume that all carrying amounts were correctly calculated and reviewed as at year ended 30 September 
2016. 
 
Deferred Tax Calculation Template 
Item Carrying 
Amount 
 
Tax 
Base 
Temporary 
Difference 
Deferred 
Tax 
Amount  
Deferred Tax 
Asset/(Liability) 
 R’000 R’000 R’000 R’000  
Land 2 000     
Buildings 2 400      
Equipment 900      
Receivables 450     
Cash 100     
Payables 235     
Income 
Received in 
Advance 
45     
 
TOTAL 
     
 
Additional information: 
 Land was purchased 10 years ago for the purpose of setting up a manufacturing plant. 
 Buildings were erected at a cost of R3,000,000 and the company policy is to depreciate them 
over 25 years. The South African Revenue Services however allows a capital allowance of 5% 
per annum for the building. The building has been in use for 5 years to date. 
 Equipment that cost R1,800,000 with a useful life of 10 years has been allowed 12.5% capital 
allowance by the South African Revenue Services. The equipment has been in use for 5 years to 
date. 
 Assume that the company uses a cash tax system therefore the receivables and payables are 
included in the tax account when actually received and actually paid respectively. 
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 Assume a tax rate of 28%. 
 
REQUIRED: 
 
3.1 Calculate the Deferred Tax amount to be presented in the Statement of Financial Position 
of Izinga as at 30 September 2016 and clearly state if it is an asset or a liability. (15)   
 
 
 
 
      
     
 
 
QUESTION 4 (10 marks) 
 
Holmes Ltd is a company listed on the Johannesburg AltX and has the following retained profit for the 
year ended 31 December 2015. 
 
 R R 
Profit before tax  2,530,000 
Income tax expense  (1,127,000) 
  1,403,000 
Transfer to reserves   (230,000) 
Dividends paid in the period:   
      Preference share dividends 276,000  
      Ordinary share dividends 414,000  
  (690,000) 
    483,000 
   
 
On 1 January 2015 the issued share capital of Holmes Ltd was 4,600,000 6% irredeemable non-
cumulative preference shares of R1 and 4,120,000 ordinary share of R1 each. 
 
Each of the two circumstances 4.1 and 4.2 are two be dealt with separately. 
 
REQUIRED: 
 
4.1 Calculate the earnings per share (on basic and diluted basis) in respect of 31 December 
2015 on the basis that there was no change in the issued share capital of the company 
during the year ended 31 December 2015.  (3) 
 
4.2 Calculate the earnings per share (on basic and diluted basis) in respect of 31 December 
2015 on the basis that the company made a rights issue of R1 ordinary shares on 1 October 
2015 in the proportion of 1 for every 5 shares held, at a price of R1,20. The market price 
for the shares at close of trade was R1,78 per share. (7) 
 
 
End of Section A 
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SECTION B [50 marks] 
 
QUESTION 5       (25 marks) 
 
Slowpoke is a well-established company that has been in the manufacturing industry for the past 20 
years. Slowpoke manufactures a product called plasto which is used in the mining sector. On 1 January 
2015, Slowpoke decided to increase its gross profit margins by 7% to 20% in order to boost profits. 
 
You are a specialist in the field of finance and the Financial Director approached you for advice. He feels 
that the company is not profitable enough, and would appreciate any advice that you can provide. You 
received the following extract from audited financial information (for the year ended 31 December 2015) 
from the Financial Director: 
 
Slowpoke (Pty) Ltd 
Statement of financial position as at 31 December 2015 
 2015 2014 
 R’000 R’000 
ASSETS   
Non-current assets   
Property, plant and equipment 1 296 000 1 137 000 
Current assets   
Cash and bank 11 000 15 000 
Inventory 105 000 60 000 
Debtors 72 000 108 000 
Total assets 1 484 000 1 320 000 
   
EQUITY AND LIABILITIES   
Equity   
Share capital 500 000 500 000 
Retained earnings 614 000 340 000 
Non-current Liabilities   
Long term loan (20%) 300 000 380 000 
Current liabilities   
Trade payables 60 000 88 000 
Short term borrowings (5%) 10 000 12 000 
Total equity and liabilities 1 484 000 1 320 000 
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QUESTION 5 (Continued) 
 
Slowpoke (Pty) Ltd 
Statement of comprehensive income for the year ended 31 December 2015 
 2015 2014 
 R’000 R’000 
Revenue ????? ????? 
Cost of sales ????? ????? 
Gross profit 1 537 000 1 114 000 
Operating expenses 959 000 696 000 
Profit before finance charges and taxation 578 000 418 000 
Finance charges 55 000 80 000 
Profit before tax 523 000 338 000  
Taxation 159 000 101 000 
Profit for the year 364 000 237 000 
 
After scrutinising the information, you arranged a meeting with the Managing Director and learned the 
following: 
 
1. Inventory and trade receivables are at levels that could be considered average for the year. Inventory 
opening balance on 1 January 2014 was R65 000 000. All inventory purchases are made on credit. 
2. The directors consider debt that is not interest bearing to be part of assets. 
3. Only 20% of revenue is for cash, it is Slowpoke’s policy to collect receivables within 7 days. 
4. During 2015, the directors of Slowpoke declared and paid a dividend to shareholders. 
5. Increase in property, plant and equipment is due to additions to the manufacturing plant. 
6. The following industry norms are relevant: 
 Receivables collection period  15 Days 
 Payables payment  period   30 Days 
  
REQUIRED: 
 
Write an email to your client in which you: 
 
5.1 Discuss the performance of Slowpoke from 2014 to 2013, with reference to relevant financial 
ratios. Where you deem it appropriate, make suggestions for improvements. 
Your discussion should focus on: 
 Debt management  (6) 
 Liquidity  (4) 
 Efficiency  (14) 
 Presentation  (1) 
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QUESTION 6 (25 marks) 
 
PART A  
 
Extracts from the financial statements of MAT, X, and Y: 
 
 
Statement of Financial Position 
as at 31 December 2015 
MAT X Y 
 R’000 000 R’000 000 R’000 000 
ASSETS    
Non-current assets    
Property, Plant and Equipment 80 70 60 
Investment in X 70 - - 
Investment in Y 40 - - 
 190 70 60 
    
Current assets 30 40 20 
    
Total Assets 220 110 80 
    
EQUITY AND LIABILITIES    
Equity    
Share Capital (R1 ordinary shares) 60 40 30 
Share premium 20 5 5 
Other reserves 7 - - 
Retained earnings 65 43 25 
Total equity 152 88 60 
    
Non-current liabilities 50 - - 
Current liabilities 18 22 20 
    
Total liabilities 68 22 20 
    
Total equity and liabilities 220 110 80 
    
 
 
Additional information: 
 
1. MAT acquired 80% of the equity share capital of X on 1 January 2013 when the retained earnings 
of X were R25 million. This acquisition resulted in MAT having power over X which, when exercised, 
affects its return from the investment. X has not issued any shares since the acquisition date. The 
non-controlling interest in X was measured at its fair value of R20 million at the date of acquisition.  
 
2. MAT acquired 50% of the equity share capital of Y on 1 January 2014 when the retained earnings 
of Y were R11 million. This acquisition was classified as a joint venture in accordance with IFRS 11 
Joint Arrangements. Y has not issued any shares since the acquisition date.  
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3. MAT conducted its annual impairment review and concluded that the goodwill on the acquisition 
of X was impaired by 20% at 31 December 2015. No other impairments of goodwill have arisen. 
 
4. The balance on “other reserves” relates to movements in the values of investments in X and Y in 
the books of MAT. R5 million relates to X and the remainder to Y. 
 
5. MAT’s non-current liabilities represent a long-term borrowing taken out on 1 January 2015. The 
borrowing has a coupon rate of 4% per annum and the interest due in respect of 2015 has been 
paid and charged to profit for the year. The effective interest rate associated with this instrument 
is 8% per annum 
 
6. For the first time in November 2015, MAT sold goods to Y with a value of R20 million and a gross 
margin of 40%. At 31 December 2015, 75% of these items remained in Y’s inventories. 
 
 
REQUIRED: 
 
6.1 Prepare the consolidated statement of financial position for the MAT Group as at 31 December 
2015.  (19) 
 
PART B 
 
MAT acquired a further 4,000,000 of the equity shares of X on 1 January 2016 for R14 million. 
 
REQUIRED: 
 
6.2 Explain how this additional acquisition will impact on the preparation of the consolidated 
financial statement of MAT for the year ended 31 December 2016.  (2) 
 
6.3 Calculate the adjustment that will be required to be made to the group’s statement of 
financial position in respect of this acquisition. (4) 
 
 
 
End of Section B 
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TIME VALUE OF MONEY 
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Table 1: Future value of R1 at the end of n periods 
Tabel 1: Toekomstige waarde van R1 aan die einde van n periodes 
n 0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 
1 1.0000 1.0100 1.0200 1.0300 1.0400 1.0500 1.0600 1.0700 1.0800 1.0900 1.1000 1.1100 1.1200 1.1300 1.1400 1.1500 
2 1.0000 1.0201 1.0404 1.0609 1.0816 1.1025 1.1236 1.1449 1.1664 1.1881 1.2100 1.2321 1.2544 1.2769 1.2996 1.3225 
3 1.0000 1.0303 1.0612 1.0927 1.1249 1.1576 1.1910 1.2250 1.2597 1.2950 1.3310 1.3676 1.4049 1.4429 1.4815 1.5209 
4 1.0000 1.0406 1.0824 1.1255 1.1699 1.2155 1.2625 1.3108 1.3605 1.4116 1.4641 1.5181 1.5735 1.6305 1.6890 1.7490 
5 1.0000 1.0510 1.1041 1.1593 1.2167 1.2763 1.3382 1.4026 1.4693 1.5386 1.6105 1.6851 1.7623 1.8424 1.9254 2.0114 
6 1.0000 1.0615 1.1262 1.1941 1.2653 1.3401 1.4185 1.5007 1.5869 1.6771 1.7716 1.8704 1.9738 2.0820 2.1950 2.3131 
7 1.0000 1.0721 1.1487 1.2299 1.3159 1.4071 1.5036 1.6058 1.7138 1.8280 1.9487 2.0762 2.2107 2.3526 2.5023 2.6600 
8 1.0000 1.0829 1.1717 1.2668 1.3686 1.4775 1.5938 1.7182 1.8509 1.9926 2.1436 2.3045 2.4760 2.6584 2.8526 3.0590 
9 1.0000 1.0937 1.1951 1.3048 1.4233 1.5513 1.6895 1.8385 1.9990 2.1719 2.3579 2.5580 2.7731 3.0040 3.2519 3.5179 
10 1.0000 1.1046 1.2190 1.3439 1.4802 1.6289 1.7908 1.9672 2.1589 2.3674 2.5937 2.8394 3.1058 3.3946 3.7072 4.0456 
11 1.0000 1.1157 1.2434 1.3842 1.5395 1.7103 1.8983 2.1049 2.3316 2.5804 2.8531 3.1518 3.4785 3.8359 4.2262 4.6524 
12 1.0000 1.1268 1.2682 1.4258 1.6010 1.7959 2.0122 2.2522 2.5182 2.8127 3.1384 3.4985 3.8960 4.3345 4.8179 5.3503 
13 1.0000 1.1381 1.2936 1.4685 1.6651 1.8856 2.1329 2.4098 2.7196 3.0658 3.4523 3.8833 4.3635 4.8980 5.4924 6.1528 
14 1.0000 1.1495 1.3195 1.5126 1.7317 1.9799 2.2609 2.5785 2.9372 3.3417 3.7975 4.3104 4.8871 5.5348 6.2613 7.0757 
15 1.0000 1.1610 1.3459 1.5580 1.8009 2.0789 2.3966 2.7590 3.1722 3.6425 4.1772 4.7846 5.4736 6.2543 7.1379 8.1371 
16 1.0000 1.1726 1.3728 1.6047 1.8730 2.1829 2.5404 2.9522 3.4259 3.9703 4.5950 5.3109 6.1304 7.0673 8.1372 9.3576 
17 1.0000 1.1843 1.4002 1.6528 1.9479 2.2920 2.6928 3.1588 3.7000 4.3276 5.0545 5.8951 6.8660 7.9861 9.2765 10.7613 
18 1.0000 1.1961 1.4282 1.7024 2.0258 2.4066 2.8543 3.3799 3.9960 4.7171 5.5599 6.5436 7.6900 9.0243 10.5752 12.3755 
19 1.0000 1.2081 1.4568 1.7535 2.1068 2.5270 3.0256 3.6165 4.3157 5.1417 6.1159 7.2633 8.6128 10.1974 12.0557 14.2318 
20 1.0000 1.2202 1.4859 1.8061 2.1911 2.6533 3.2071 3.8697 4.6610 5.6044 6.7275 8.0623 9.6463 11.5231 13.7435 16.3665 
21 1.0000 1.2324 1.5157 1.8603 2.2788 2.7860 3.3996 4.1406 5.0338 6.1088 7.4002 8.9492 10.8038 13.0211 15.6676 18.8215 
22 1.0000 1.2447 1.5460 1.9161 2.3699 2.9253 3.6035 4.4304 5.4365 6.6586 8.1403 9.9336 12.1003 14.7138 17.8610 21.6447 
23 1.0000 1.2572 1.5769 1.9736 2.4647 3.0715 3.8197 4.7405 5.8715 7.2579 8.9543 11.0263 13.5523 16.6266 20.3616 24.8915 
24 1.0000 1.2697 1.6084 2.0328 2.5633 3.2251 4.0489 5.0724 6.3412 7.9111 9.8497 12.2392 15.1786 18.7881 23.2122 28.6252 
25 1.0000 1.2824 1.6406 2.0938 2.6658 3.3864 4.2919 5.4274 6.8485 8.6231 10.8347 13.5855 17.0001 21.2305 26.4619 32.9190 
26 1.0000 1.2953 1.6734 2.1566 2.7725 3.5557 4.5494 5.8074 7.3964 9.3992 11.9182 15.0799 19.0401 23.9905 30.1666 37.8568 
27 1.0000 1.3082 1.7069 2.2213 2.8834 3.7335 4.8223 6.2139 7.9881 10.2451 13.1100 16.7386 21.3249 27.1093 34.3899 43.5353 
28 1.0000 1.3213 1.7410 2.2879 2.9987 3.9201 5.1117 6.6488 8.6271 11.1671 14.4210 18.5799 23.8839 30.6335 39.2045 50.0656 
29 1.0000 1.3345 1.7758 2.3566 3.1187 4.1161 5.4184 7.1143 9.3173 12.1722 15.8631 20.6237 26.7499 34.6158 44.6931 57.5755 
30 1.0000 1.3478 1.8114 2.4273 3.2434 4.3219 5.7435 7.6123 10.0627 13.2677 17.4494 22.8923 29.9599 39.1159 50.9502 66.2118 
Table 2: Present value of R1 at the end of n periods 
Tabel 2: Huidige waarde van R1 aan die einde van n periodes 
n 0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 
1 1.0000 0.9901 0.9804 0.9709 0.9615 0.9524 0.9434 0.9346 0.9259 0.9174 0.9091 0.9009 0.8929 0.8850 0.8772 0.8696 
2 1.0000 0.9803 0.9612 0.9426 0.9246 0.9070 0.8900 0.8734 0.8573 0.8417 0.8264 0.8116 0.7972 0.7831 0.7695 0.7561 
3 1.0000 0.9706 0.9423 0.9151 0.8890 0.8638 0.8396 0.8163 0.7938 0.7722 0.7513 0.7312 0.7118 0.6931 0.6750 0.6575 
4 1.0000 0.9610 0.9238 0.8885 0.8548 0.8227 0.7921 0.7629 0.7350 0.7084 0.6830 0.6587 0.6355 0.6133 0.5921 0.5718 
5 1.0000 0.9515 0.9057 0.8626 0.8219 0.7835 0.7473 0.7130 0.6806 0.6499 0.6209 0.5935 0.5674 0.5428 0.5194 0.4972 
6 1.0000 0.9420 0.8880 0.8375 0.7903 0.7462 0.7050 0.6663 0.6302 0.5963 0.5645 0.5346 0.5066 0.4803 0.4556 0.4323 
7 1.0000 0.9327 0.8706 0.8131 0.7599 0.7107 0.6651 0.6227 0.5835 0.5470 0.5132 0.4817 0.4523 0.4251 0.3996 0.3759 
8 1.0000 0.9235 0.8535 0.7894 0.7307 0.6768 0.6274 0.5820 0.5403 0.5019 0.4665 0.4339 0.4039 0.3762 0.3506 0.3269 
9 1.0000 0.9143 0.8368 0.7664 0.7026 0.6446 0.5919 0.5439 0.5002 0.4604 0.4241 0.3909 0.3606 0.3329 0.3075 0.2843 
10 1.0000 0.9053 0.8203 0.7441 0.6756 0.6139 0.5584 0.5083 0.4632 0.4224 0.3855 0.3522 0.3220 0.2946 0.2697 0.2472 
11 1.0000 0.8963 0.8043 0.7224 0.6496 0.5847 0.5268 0.4751 0.4289 0.3875 0.3505 0.3173 0.2875 0.2607 0.2366 0.2149 
12 1.0000 0.8874 0.7885 0.7014 0.6246 0.5568 0.4970 0.4440 0.3971 0.3555 0.3186 0.2858 0.2567 0.2307 0.2076 0.1869 
13 1.0000 0.8787 0.7730 0.6810 0.6006 0.5303 0.4688 0.4150 0.3677 0.3262 0.2897 0.2575 0.2292 0.2042 0.1821 0.1625 
14 1.0000 0.8700 0.7579 0.6611 0.5775 0.5051 0.4423 0.3878 0.3405 0.2992 0.2633 0.2320 0.2046 0.1807 0.1597 0.1413 
15 1.0000 0.8613 0.7430 0.6419 0.5553 0.4810 0.4173 0.3624 0.3152 0.2745 0.2394 0.2090 0.1827 0.1599 0.1401 0.1229 
16 1.0000 0.8528 0.7284 0.6232 0.5339 0.4581 0.3936 0.3387 0.2919 0.2519 0.2176 0.1883 0.1631 0.1415 0.1229 0.1069 
17 1.0000 0.8444 0.7142 0.6050 0.5134 0.4363 0.3714 0.3166 0.2703 0.2311 0.1978 0.1696 0.1456 0.1252 0.1078 0.0929 
18 1.0000 0.8360 0.7002 0.5874 0.4936 0.4155 0.3503 0.2959 0.2502 0.2120 0.1799 0.1528 0.1300 0.1108 0.0946 0.0808 
19 1.0000 0.8277 0.6864 0.5703 0.4746 0.3957 0.3305 0.2765 0.2317 0.1945 0.1635 0.1377 0.1161 0.0981 0.0829 0.0703 
20 1.0000 0.8195 0.6730 0.5537 0.4564 0.3769 0.3118 0.2584 0.2145 0.1784 0.1486 0.1240 0.1037 0.0868 0.0728 0.0611 
21 1.0000 0.8114 0.6598 0.5375 0.4388 0.3589 0.2942 0.2415 0.1987 0.1637 0.1351 0.1117 0.0926 0.0768 0.0638 0.0531 
22 1.0000 0.8034 0.6468 0.5219 0.4220 0.3418 0.2775 0.2257 0.1839 0.1502 0.1228 0.1007 0.0826 0.0680 0.0560 0.0462 
23 1.0000 0.7954 0.6342 0.5067 0.4057 0.3256 0.2618 0.2109 0.1703 0.1378 0.1117 0.0907 0.0738 0.0601 0.0491 0.0402 
24 1.0000 0.7876 0.6217 0.4919 0.3901 0.3101 0.2470 0.1971 0.1577 0.1264 0.1015 0.0817 0.0659 0.0532 0.0431 0.0349 
25 1.0000 0.7798 0.6095 0.4776 0.3751 0.2953 0.2330 0.1842 0.1460 0.1160 0.0923 0.0736 0.0588 0.0471 0.0378 0.0304 
26 1.0000 0.7720 0.5976 0.4637 0.3607 0.2812 0.2198 0.1722 0.1352 0.1064 0.0839 0.0663 0.0525 0.0417 0.0331 0.0264 
27 1.0000 0.7644 0.5859 0.4502 0.3468 0.2678 0.2074 0.1609 0.1252 0.0976 0.0763 0.0597 0.0469 0.0369 0.0291 0.0230 
28 1.0000 0.7568 0.5744 0.4371 0.3335 0.2551 0.1956 0.1504 0.1159 0.0895 0.0693 0.0538 0.0419 0.0326 0.0255 0.0200 
29 1.0000 0.7493 0.5631 0.4243 0.3207 0.2429 0.1846 0.1406 0.1073 0.0822 0.0630 0.0485 0.0374 0.0289 0.0224 0.0174 
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30 1.0000 0.7419 0.5521 0.4120 0.3083 0.2314 0.1741 0.1314 0.0994 0.0754 0.0573 0.0437 0.0334 0.0256 0.0196 0.0151 
Table 3: Present value of an annuity of R1 per period for n periods 
Tabel 3: Huidige waarde van 'n annuïteit van R1 per periode vir n periodes 
n 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 
1 0.9901 0.9804 0.9709 0.9615 0.9524 0.9434 0.9346 0.9259 0.9174 0.9091 0.9009 0.8929 0.8850 0.8772 0.8696 
2 1.9704 1.9416 1.9135 1.8861 1.8594 1.8334 1.8080 1.7833 1.7591 1.7355 1.7125 1.6901 1.6681 1.6467 1.6257 
3 2.9410 2.8839 2.8286 2.7751 2.7232 2.6730 2.6243 2.5771 2.5313 2.4869 2.4437 2.4018 2.3612 2.3216 2.2832 
4 3.9020 3.8077 3.7171 3.6299 3.5460 3.4651 3.3872 3.3121 3.2397 3.1699 3.1024 3.0373 2.9745 2.9137 2.8550 
5 4.8534 4.7135 4.5797 4.4518 4.3295 4.2124 4.1002 3.9927 3.8897 3.7908 3.6959 3.6048 3.5172 3.4331 3.3522 
6 5.7955 5.6014 5.4172 5.2421 5.0757 4.9173 4.7665 4.6229 4.4859 4.3553 4.2305 4.1114 3.9975 3.8887 3.7845 
7 6.7282 6.4720 6.2303 6.0021 5.7864 5.5824 5.3893 5.2064 5.0330 4.8684 4.7122 4.5638 4.4226 4.2883 4.1604 
8 7.6517 7.3255 7.0197 6.7327 6.4632 6.2098 5.9713 5.7466 5.5348 5.3349 5.1461 4.9676 4.7988 4.6389 4.4873 
9 8.5660 8.1622 7.7861 7.4353 7.1078 6.8017 6.5152 6.2469 5.9952 5.7590 5.5370 5.3282 5.1317 4.9464 4.7716 
10 9.4713 8.9826 8.5302 8.1109 7.7217 7.3601 7.0236 6.7101 6.4177 6.1446 5.8892 5.6502 5.4262 5.2161 5.0188 
11 10.3676 9.7868 9.2526 8.7605 8.3064 7.8869 7.4987 7.1390 6.8052 6.4951 6.2065 5.9377 5.6869 5.4527 5.2337 
12 11.2551 10.5753 9.9540 9.3851 8.8633 8.3838 7.9427 7.5361 7.1607 6.8137 6.4924 6.1944 5.9176 5.6603 5.4206 
13 12.1337 11.3484 10.6350 9.9856 9.3936 8.8527 8.3577 7.9038 7.4869 7.1034 6.7499 6.4235 6.1218 5.8424 5.5831 
14 13.0037 12.1062 11.2961 10.5631 9.8986 9.2950 8.7455 8.2442 7.7862 7.3667 6.9819 6.6282 6.3025 6.0021 5.7245 
15 13.8651 12.8493 11.9379 11.1184 10.3797 9.7122 9.1079 8.5595 8.0607 7.6061 7.1909 6.8109 6.4624 6.1422 5.8474 
16 14.7179 13.5777 12.5611 11.6523 10.8378 10.1059 9.4466 8.8514 8.3126 7.8237 7.3792 6.9740 6.6039 6.2651 5.9542 
17 15.5623 14.2919 13.1661 12.1657 11.2741 10.4773 9.7632 9.1216 8.5436 8.0216 7.5488 7.1196 6.7291 6.3729 6.0472 
18 16.3983 14.9920 13.7535 12.6593 11.6896 10.8276 10.0591 9.3719 8.7556 8.2014 7.7016 7.2497 6.8399 6.4674 6.1280 
19 17.2260 15.6785 14.3238 13.1339 12.0853 11.1581 10.3356 9.6036 8.9501 8.3649 7.8393 7.3658 6.9380 6.5504 6.1982 
20 18.0456 16.3514 14.8775 13.5903 12.4622 11.4699 10.5940 9.8181 9.1285 8.5136 7.9633 7.4694 7.0248 6.6231 6.2593 
21 18.8570 17.0112 15.4150 14.0292 12.8212 11.7641 10.8355 10.0168 9.2922 8.6487 8.0751 7.5620 7.1016 6.6870 6.3125 
22 19.6604 17.6580 15.9369 14.4511 13.1630 12.0416 11.0612 10.2007 9.4424 8.7715 8.1757 7.6446 7.1695 6.7429 6.3587 
23 20.4558 18.2922 16.4436 14.8568 13.4886 12.3034 11.2722 10.3711 9.5802 8.8832 8.2664 7.7184 7.2297 6.7921 6.3988 
24 21.2434 18.9139 16.9355 15.2470 13.7986 12.5504 11.4693 10.5288 9.7066 8.9847 8.3481 7.7843 7.2829 6.8351 6.4338 
25 22.0232 19.5235 17.4131 15.6221 14.0939 12.7834 11.6536 10.6748 9.8226 9.0770 8.4217 7.8431 7.3300 6.8729 6.4641 
26 22.7952 20.1210 17.8768 15.9828 14.3752 13.0032 11.8258 10.8100 9.9290 9.1609 8.4881 7.8957 7.3717 6.9061 6.4906 
27 23.5596 20.7069 18.3270 16.3296 14.6430 13.2105 11.9867 10.9352 10.0266 9.2372 8.5478 7.9426 7.4086 6.9352 6.5135 
28 24.3164 21.2813 18.7641 16.6631 14.8981 13.4062 12.1371 11.0511 10.1161 9.3066 8.6016 7.9844 7.4412 6.9607 6.5335 
29 25.0658 21.8444 19.1885 16.9837 15.1411 13.5907 12.2777 11.1584 10.1983 9.3696 8.6501 8.0218 7.4701 6.9830 6.5509 
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30 25.8077 22.3965 19.6004 17.2920 15.3725 13.7648 12.4090 11.2578 10.2737 9.4269 8.6938 8.0552 7.4957 7.0027 6.5660 
Table 4: Future value of an annuity of R1 per period for n periods 
Tabel 4: Toekomstige waarde van ‘n annuïteit van R1 per periode vir n periodes 
n 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15% 
1 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 
2 2.0100 2.0200 2.0300 2.0400 2.0500 2.0600 2.0700 2.0800 2.0900 2.1000 2.1100 2.1200 2.1300 2.1400 2.1500 
3 3.0301 3.0604 3.0909 3.1216 3.1525 3.1836 3.2149 3.2464 3.2781 3.3100 3.3421 3.3744 3.4069 3.4396 3.4725 
4 4.0604 4.1216 4.1836 4.2465 4.3101 4.3746 4.4399 4.5061 4.5731 4.6410 4.7097 4.7793 4.8498 4.9211 4.9934 
5 5.1010 5.2040 5.3091 5.4163 5.5256 5.6371 5.7507 5.8666 5.9847 6.1051 6.2278 6.3528 6.4803 6.6101 6.7424 
6 6.1520 6.3081 6.4684 6.6330 6.8019 6.9753 7.1533 7.3359 7.5233 7.7156 7.9129 8.1152 8.3227 8.5355 8.7537 
7 7.2135 7.4343 7.6625 7.8983 8.1420 8.3938 8.6540 8.9228 9.2004 9.4872 9.7833 10.0890 10.4047 10.7305 11.0668 
8 8.2857 8.5830 8.8923 9.2142 9.5491 9.8975 10.2598 10.6366 11.0285 11.4359 11.8594 12.2997 12.7573 13.2328 13.7268 
9 9.3685 9.7546 10.1591 10.5828 11.0266 11.4913 11.9780 12.4876 13.0210 13.5795 14.1640 14.7757 15.4157 16.0853 16.7858 
10 10.4622 10.9497 11.4639 12.0061 12.5779 13.1808 13.8164 14.4866 15.1929 15.9374 16.7220 17.5487 18.4197 19.3373 20.3037 
11 11.5668 12.1687 12.8078 13.4864 14.2068 14.9716 15.7836 16.6455 17.5603 18.5312 19.5614 20.6546 21.8143 23.0445 24.3493 
12 12.6825 13.4121 14.1920 15.0258 15.9171 16.8699 17.8885 18.9771 20.1407 21.3843 22.7132 24.1331 25.6502 27.2707 29.0017 
13 13.8093 14.6803 15.6178 16.6268 17.7130 18.8821 20.1406 21.4953 22.9534 24.5227 26.2116 28.0291 29.9847 32.0887 34.3519 
14 14.9474 15.9739 17.0863 18.2919 19.5986 21.0151 22.5505 24.2149 26.0192 27.9750 30.0949 32.3926 34.8827 37.5811 40.5047 
15 16.0969 17.2934 18.5989 20.0236 21.5786 23.2760 25.1290 27.1521 29.3609 31.7725 34.4054 37.2797 40.4175 43.8424 47.5804 
16 17.2579 18.6393 20.1569 21.8245 23.6575 25.6725 27.8881 30.3243 33.0034 35.9497 39.1899 42.7533 46.6717 50.9804 55.7175 
17 18.4304 20.0121 21.7616 23.6975 25.8404 28.2129 30.8402 33.7502 36.9737 40.5447 44.5008 48.8837 53.7391 59.1176 65.0751 
18 19.6147 21.4123 23.4144 25.6454 28.1324 30.9057 33.9990 37.4502 41.3013 45.5992 50.3959 55.7497 61.7251 68.3941 75.8364 
19 20.8109 22.8406 25.1169 27.6712 30.5390 33.7600 37.3790 41.4463 46.0185 51.1591 56.9395 63.4397 70.7494 78.9692 88.2118 
20 22.0190 24.2974 26.8704 29.7781 33.0660 36.7856 40.9955 45.7620 51.1601 57.2750 64.2028 72.0524 80.9468 91.0249 102.4436 
21 23.2392 25.7833 28.6765 31.9692 35.7193 39.9927 44.8652 50.4229 56.7645 64.0025 72.2651 81.6987 92.4699 104.7684 118.8101 
22 24.4716 27.2990 30.5368 34.2480 38.5052 43.3923 49.0057 55.4568 62.8733 71.4027 81.2143 92.5026 105.4910 120.4360 137.6316 
23 25.7163 28.8450 32.4529 36.6179 41.4305 46.9958 53.4361 60.8933 69.5319 79.5430 91.1479 104.6029 120.2048 138.2970 159.2764 
24 26.9735 30.4219 34.4265 39.0826 44.5020 50.8156 58.1767 66.7648 76.7898 88.4973 102.1742 118.1552 136.8315 158.6586 184.1678 
25 28.2432 32.0303 36.4593 41.6459 47.7271 54.8645 63.2490 73.1059 84.7009 98.3471 114.4133 133.3339 155.6196 181.8708 212.7930 
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26 29.5256 33.6709 38.5530 44.3117 51.1135 59.1564 68.6765 79.9544 93.3240 109.1818 127.9988 150.3339 176.8501 208.3327 245.7120 
27 30.8209 35.3443 40.7096 47.0842 54.6691 63.7058 74.4838 87.3508 102.723
1 
121.0999 143.0786 169.3740 200.8406 238.4993 283.5688 
28 32.1291 37.0512 42.9309 49.9676 58.4026 68.5281 80.6977 95.3388 112.968
2 
134.2099 159.8173 190.6989 227.9499 272.8892 327.1041 
29 33.4504 38.7922 45.2189 52.9663 62.3227 73.6398 87.3465 103.965
9 
124.135
4 
148.6309 178.3972 214.5828 258.5834 312.0937 377.1697 
30 34.7849 40.5681 47.5754 56.0849 66.4388 79.0582 94.4608 113.283
2 
136.307
5 
164.4940 199.0209 241.3327 293.1992 356.7868 434.7451 
